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Regression Model 1 (EU) Step 1

Model Summary®

Std. Error of the
Model R R Square |Adjusted R Square Estimate Durbin-Watson
1 .925% .855 .850 6.8766353E3 1.911
a. Predictors: (Constant), EU_1
b. Dependent Variable: EG
ANOVAP
Model Sum of Squares df Mean Square Sig.
1 Regression 8.377E9 1 8.377E9 177.151 .000?
Residual 1.419E9 30 4.729€E7
Total 9.796E9 31
a. Predictors: (Constant), EU_1
b. Dependent Variable: EG
Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta Sig.
1 (Constant) -215146.701- 24366.987 -8.829- .000
EU_1 129 .010 .925 13.310 .000

a. Dependent Variable: EG

i1 3gladt — Jo¥ £3sadl = W) Jd ails (V) o3y Joud

Regression Model 1 (EU) Step 2

Model Summary®

Std. Error of the
Model R R Square |Adjusted R Square Estimate Durbin-Watson

1 9272 .859 .849 6.5813916E3 1.902
a. Predictors: (Constant), D, EG_EU_1
b. Dependent Variable: EG

ANOVAP
Model Sum of Squares df Mean Square Sig.
1 Regression 7.379E9 2 3.689E9 85.178 .000?
Residual 1.213E9 28 4.331E7
Total 8.592E9 30

a. Predictors: (Constant), D, EG_EU_1

b. Dependent Variable: EG
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Coefficients®

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -3388.108- 10413.409 -.325- 747
EG_EU_1 1.060 .100 1.025 10.577 .000
D -6968.957- 4384.526 -.154- -1.589- 123

a. Dependent Variable: EG

oW Baladt — Wl z3sed) = Y L il (£) @8y Jgud!
Regression Model 2 (US) Step 1
Model Summary®

Std. Error of the
Model R R Square |Adjusted R Square Estimate Durbin-Watson
1 9142 .835 .829 7.3404087E3 1.721

a. Predictors: (Constant), US_1
b. Dependent Variable: EG

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 8.179E9 1 8.179E9 151.802 .000%
Residual 1.616E9 30 5.388E7
Total 9.796E9 31

a. Predictors: (Constant), US_1
b. Dependent Variable: EG

Coefficients®

Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -165469.042- 22295.969 -7.421- .000
Us_ 1 .088 .007 914 12.321 .000

a. Dependent Variable: EG

AU 8okt — Gl Z3gad) — g1 S mils () @By Joud!
Regression Model 2 (US) Step 2
Model Summary®

Std. Error of the
Model R R Square |Adjusted R Square Estimate Durbin-Watson
1 9142 .836 .825 7.4398210E3 1.776

a. Predictors: (Constant), D, EG_US_1
b. Dependent Variable: EG
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ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 8.191E9 2 4.095E9 73.988 .000%
Residual 1.605E9 29 5.535E7
Total 9.796E9 31
a. Predictors: (Constant), D, EG_US_1
b. Dependent Variable: EG
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 3251.779 10378.529 313 756
EG_US 1 .981 .099 .891 9.874 .000
D 1962.665 4349.404 .041 451 .655
a. Dependent Variable: EG
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Abstract. Most recent studies in this field agree on the spread of the impact of the financial crisis that
began from the Western economies to developing countries. The degree of this effect depends on the level
of international trade and the size of foreign investment. In this study, a Moving-window Correlation
analysis confirmed the link between the economic cycle in Egypt with its counterpart in both of the
European Union and the United States. It is noted, however, that this link relaxed for a brief period during
the heyday crisis. We suggest that this is explained by the application of temporary governmental policies
to show a status of Economic stability. The regression analysis aims at the assessment of the impact of the
current global crisis on the performance of the Egyptian economy in the light of its close commercial
relationships with both the European Union and the United States. The results of the analysis show that
the imbalances of the Egyptian economy during the period that passed from the crisis cannot be attributed
directly to the business and financial relationship with the European Union and the United States. These
imbalances represent continuous situation of the Egyptian economy before the crisis period, and may
partially linked to indirect means such as lack of transfers from workers abroad and the weakness of
tourism activity.

Key words: The global financial crisis, the Egyptian economy, the United States of America, the
European Union, Foreign Trade
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