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\);U\—‘ )35\ LA@—J\ ‘_49 u)’-m R Square Model Summary )\-}35‘ — ¢
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i " Ol (e gl e ety A pead) A sl Al
<l (Y1-Y21) c\_dbd\ Pt LL\.AJL.‘J\_, (X1-X15) E\_ALA\ QL&M\ e
pailyg , pgd) rw e AN 8 15 (5 giase die Alian) 4 gine
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Coefficients® & Ol ghaodd iy Joles (V) (.5) Jgud-t

. . Standardized
Unstandardized Coefficients .
Model Coeccicients

B Std.Error Beta

t Sig.
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1 (Constant) 3.671E-03 .389 009 .093
X1 .250 127 .201 ' .058
1.975
X2 1.143 .149 .545 .000
7.685-
X3 .867 .158 -.445 .000
5.478
X4 -2.42E-02 .109 -.017 3 .025
X5 -.215 132 -.146 ' 115
-1.626
X6 712 139 .552 .000
5.107
X7 .105 129 .091 816 .021
X8 -3.65E-02 208 -.024 ' 175 862
X9 360 077 282 ' .000
4.669
X10 132 128 .081 311
1.032
X11 -.110 .100 -.067 .081
-1.099
X12 125 .168 .084 245 462
X13 -.157 155 -.102 ) 318
-1.015
X14 -.251 .180 -.159 174
-1.392
X15 232 192 .155 .235
1.212
Coefficients® &J\L‘ jgﬁ CJ\AM (C3¥) JAL’.& (i) (':9) dj-u."
) o Standardized
Unstandardized Coefficients o
Model Coeccicients t Sig.
B Std.Error Beta
1 (Constant) -2.208 483 -.209 -4.567 .000
Y1l -.535 .352 -.017 -1.520 141
Y2 -3.28E-02 291 -113 011
Y3 401 .000
Y4 1.067 451 552 2.365 .026
Y5 .936 .169 .004 5.538 .000
Y6 .859 145 421 5.911 .939
Y7 1.094E-02 143 .048 .077 .000
Y8 128 142 -.116 .884 .085
Y9 -.230 212 .265 -1.089 .086
(%) @By g b
) . Standardized
Unstandardized Coefficients o
Model Coeccicients t Sig.

B

Std.Error

Beta
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Y10 .538 .200 2.683 .013
Y11 .533 .296 199 1.799 .084
Y12 -.468 403 =172 -1.161 .257
Y13 -.448 153 -.228 -2.921 .007
Y14 145 314 .073 462 .000
Y15 -1.139 221 -.681 -5.145 .648
Y16 7.758E-02 133 .047 .585 .564
Y17 1.149 391 443 2.934 .007
Y18 .000
Y19 7.554E-14 .222 .000 .000 .000
Y20 -.533 196 -.304 -2.717 .012
Y21 577 113 .325 5.125 .000

Aa o (£) o) doaalls (¥) o) dsaadl NS e oy

a. Dependent Variable : DEGREE1

(0) ) Jsaadl Loz 5 4y gine 3 e ) i

Aygime D13 g8 I p2g AL OV padl L(8) 0By Joul)

LWL e ot pad B LWL Oyl o4

15 Spslo pm Y6 AL Gyim ) 0l e X8

Y8 X13

5y b 15y vis el JU ) Oles Jee 14

P.gj\.t""j ;M’ e Y16 w' Wil C’U J';.ALA X15
(..gJLc"'j sl sae JW ke Bl

Alia oY gl e Ao 5Ll 83, giee cld ALl e 5 A
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3 3B e slaall 038 o (V) i Jsaally ¢ (1) ady Jsaal
L (F) e gl ) I e clld g paiinall Alle dpaal

ANOVA® . oy postanall ol &N Slaghall L2Y F dygine (1) 03y Joed!

Sig. F Mean Square Df Sum of Squares Model
.000a 319.151 7.681 15 115.213 1 Regression
2.407E-02 29 .698 Residual
44 115.911 Total
ANOVA® . i sotitenal] Lol BIUI pb Sloglall &8Y F dygins (V) 0By Jgedr)
Sig. F Mean Square Df Sum of Squares Model
.000a 428.043 10.557 19 200.583 1 Regression
2.466E-02 25 .617 Residual
44 201.200 Total

Coefficients® &JW CJ\.AM [C¥ JA\M (A) 93) Jj-&"

Sig.

Standardized

Coeccicients

Unstandardized Coefficients

Beta

Std.Error B

Model
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.001 -3.638 .328 -1.194 1 (Constant)
.087 -1.085 074 .089 -0.64E-02 X1
.018 -2.498 420 .218 -.543 X2
.024 2.375 333 173 412 X3
.020 2.464 197 137 .338 X4
.001 3.665 288 133 486 X5
.010 2.775 253 .163 453 X6
917 -.105 -.009 .138 -1.44E-02 X7
101 1.695 162 ,105 77 X8
.050 765 106 191 .146 X9
.691 -.402 074 .259 -.104 X10
.059 -.446 045 .149 -6.64E-02 X11
.927 -.093 012 .187 -1.74E-02 X12
.853 -.188 032 .240 -4.51E-02 X13
.848 -.193 021 .163 -3.14E-02 X14
.030 2.277 378 .239 .545 X15
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Coefficientsa .4JL) p& Ologhnald iy Jolas (%) ('3) Jg-s!

Standardized Unstandardized Coefficients
Sig. t Coeccicients Model
Beta Std.Error B

.017 .657 1.085 713 1 (Constant)
.019 -.363 -.029 .213 -7.73E-02 Y1
.000 4.285 .290 132 .566 Y2
.000 4.234 484 212 .899 Y3
.016 -.368 -.030 .218 -8.00E-02 Y4
.055 759 .074 .168 127 Y5
.392 872 .096 .229 .200 Y6
.039 -.337 -.024 167 -5.64E-02 Y7
272 1.126 137 .255 .287 Y8
.072 -.293 -.017 112 -3.29E-02 Y9
.090 .875 .062 .183 .160 Y10
.095 -.262 -.027 193 -5.06E-02 Y11
.027 -2.361 -.203 .229 -.542 Y13
.378 .899 .259 455 409 Y14
.078 2.854 .156 141 402 Y15
.901 -3.796 -.455 .180 -.685 Y16
.001 3.709 .254 135 499 Y17
.021 -.101 -.013 .365 -3.68E-02 Y18
.010 -.377 -.049 .240 -9.03E-02 Y19
.010 377 .068 479 181 Y20
.093 -.135 -.008 157 -2.12E-02 Y21

a. Dependent Variable : DEGREE1
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Alia of (1) ad) dsaadls (A) ady Jsaall DA e o
(V1) Al Jsaadl Leaia g 4 gima QI3 jue ) yaaiia

Aygims 013 g8 ALY po g AIWN OVl (Y 0) o8y Jgu

G e Ol o4 AL O a0
Sl Splo Y6 et ) JsoY) Jlar) X7
5yoY) Labazt 6159 %) Y8 Sl U gl gsadl X10
H;Lw} Shandl s0e Y15 i) & el 3 6l X12
w Ty aayll sae Y16 ol JUW ) Olygs Jees X13
i) oy pale X14

Slastad gsan o I3 G il Aaa (b s el o ol
Alia oY gl e Ao 5Ll 84, giee cld ALl e 5 A
Ll pe o Adle CuilS g g Ol paaiall 3L W A gima jae Ol e
O S as s ¢ O paioall Aeally Tas dala 5 i gine I3 yiad
il A8 il glaall 028 O (VY) ady Jsaally (1)) ad)y Jsaall

L (F) D i) JOA (e @l g oy paisall e dpan

ANOVA® . i potitemeld &l B Slaghall L2Y F iygins (1Y) o3y Jgutd!

Sig. F Mean Square Df Sum of Squares Model
.000a 154.372 7.105 15 106.576 1 Regression
4.603E-02 29 1.335 Residual
44 107.911 Total

ANOVA® . i satemel) Lo BILI po Sloglall LAY F dygina (1Y) 0By Jgudr!

Sig. F Mean Square Df Sum of Squares Model
.000a 377.736 9.809 20 196.177 1 Regression
2.597E-02 24 .623 Residual
44 196.800 Total

gut 2 Al e (<
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S e 3l cilagladdl 55" o e Gl 138 aiy
-"Lﬁdm‘)ﬁj
(\ic\\‘)wﬁ)uﬂjdﬂ\&\ﬂu\

AU e Sleglasl] R? jlas) (Y F) o3y Joud!

R Adjusted | Std. Error Change Statistics

R of the R Square F Sig. F

Model R Square i dfl | df2
Square Estimate Change Change Change
1 .798 797 795 .1570 797 428.043 | 19 | 25 .000
AU Sleghasl R? jlasl () £) @By Jgud!
Model R R Square Adjusted R Square Std. Error of the Estimate

1 797 794 791 1551

gLl (V£) ad ) Jsaalls ¢ (VF) ad) Jsaall IS (e eualy
o slaall Aalall (702) R2 o Al e e sladlly Aalid) (797) R2
e 1 LA A e il gheall () ey Sl e el ¢ A
ol daa b i el ey (I e glaal (o aguY) land
F) drze e )y Gl glaall (7)) Jare g ld5 ) &l S5 Loy (S
(V1) by sl (e S A Taual g el 5 A0 il gleall

A G S Gl daa (20 LA Al 15 Boyed Al
(VT 0) (b)) sl Gl il
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AU e Slglasl] R Hlas) (10) o3y Joud!
Model R R Square Adjusted R Square Std. Error of the Estimate
1 .798 797 794 .1611

AW Sleglaol] R? jlast (V1) @By Jgud)
Model R R Square Adjusted R Square Std. Error of the Estimate
1 794 .788 .781 .2145

(797) R2 &uﬁJ\ (\'l ‘\o)g.ag‘)d:djléj\ dv\AU_AM
ALl e slaally Lalall (788) R2 02 Adlall e il gleally Aualald)
O gl e (e T80 Ty <l gladll G ey Laa ¢
C S m gall dsa (b 3l e g Al Cila glal)

el oyl (2

O A gima Bl )l ABle aa g ¥ " O (e i il e aiy
O IS (A je lasleall Ao gana g Al e glaall de gana
@AL@J}J}%}AA\L@J}J\

IR e a8l 138 daia (gae LA A 1l el Lo ygl) Al
(1Y) #) dsaad

Paired Samples Correlations 13y Jolre ylast (VYY) ('3) Jgud-t

Sig. Correlation N
.000 .986 45 Pair 1 SUM_X & SUM_Y
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AUl sl e jlaa¥l daginn(VY) @8 Jsasdl s
Adlall e slzall de gana G 2 50 0986 (5 sime Bl ) 29 g
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g JalS5 350 58 55 e (ng Lae Lo (i sennally S35 gl
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Paired Samples Correlations 13y Jolre ylas (YA) ('3) apRed

Sig. Correlation N
.000 .993 45 Pair 1 SUM_X & SUM_Y

gl e LAY Aai (VA) &) Jsiad) s

Cilaslaall Ao sane o i 50 003 (5 5120 (558 Tl )l 3 5a g
1L W1 Jalae o @15 ALl e il shaall e gana s ALl
L1505 0%z
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G oA e (5
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Slaghall gty ae LI by LI Slaglall Lo gadt (o BN gy .(14) o3y Jguks!

Independent Samples Test (43 d 3.:5\1\ j;.'Gj Z\.J\L\

Levene's
t-test for Equality of Means Test for
Equality of
Variances
95% Confidence Std. Error Mean Sig. Df T Sig. F
Interval of the Difference | Difference (2-
Difference tailed)
Upper Lower
6.0882 - 3.3208 -5111 .878 88 .826 | .049 SUM_X
7.1105 .154 Equal
6.0882 3.3208 5111 .878 87.997 variances
- assumed
7.1105 154 Equal
variances
not
assumed
10.1698 - 4.2452 1.7333 .684 88 408 | .955 | .003 SUM_Y
6.7032 Equal
10.1699 4.2452 1.7333 .684 87.975 | .408 variances
- assumed
6.7032 Equal
variances
not
assumed

a2 R pmaal) a )l G e ssine L) 3 5as

Gk: c\_ujé.\;_.al\ A.;\)X\L')A&._\gﬁja\_ﬁ)y‘ dAtMUY &‘ﬂ.‘b}@d
Clalaial (o Ay gine (5958 2 68 Y aily wal Hll o il daa Jais @l
e daa s A peaall da gl (e JS B O eEial) C Ll

Sl gy )
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The Effect of Financial and Non-Financial Information on Stock Prices: A
Comparative Study of the Egyptian and Dubai Stock Markets

Dr. Ahmad Ragab Abdelmalek Abdelrahman

Associate Professor of Accounting, Souhag University, Egypt
Associate Professor of Accounting, King Faisal University, KSA

(Received 30/8/2009; accepted for publication 15/12/2009)

Abstract. This research aimed at discovering the affect of financial and non-financial information on the
stock prices. May empirical researches have reached the conclusion that the effeciency of SEC dependes
on both of these kinds of information. The researcher have conducted on empirical research in which he
compared between the Egyptian financial market and the financial market at Dobi the researcher have got
at there is a significant correlation relationship between the financial information and the non-financial
information, and he concluded that the results were similar on respect of the hypothesis tested and there
was a results that the effect of the non-financial information on the stock price is greater than the effect of
the financial information and this results was supported by the decrease in the stock price of total mostafa
co. By the rate of %15, in spite of the high profit that the corporation have earned because the sentence
have issued against the chairman of the co. 25/6/2009.

This indicates that the firms mast give great imporfance to disclousre about the financial and non-
financial information.
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